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Independent Practitioner's Review Engagement Report 

To the Members of 
Canadian Institute of Public Health Inspectors, Ontario Branch Inc. 

 
 

I have reviewed the accompanying financial statements of Canadian Institute of Public Health Inspectors, 
Ontario Branch Inc. that comprise the statement of financial position as at December 31, 2021, and the 
statements of operations, changes in net assets and cash flows for the year then ended, and a summary of 
significant accounting policies and other explanatory information. 

 
Management's Responsibility for the Financial Statements 
Management is responsible for the preparation and fair presentation of these financial statements in 
accordance with Canadian accounting standards for not-for-profit organizations, and for such  internal 
control as management determines is necessary to enable the preparation of financial statements that are free 
from material misstatement, whether due to fraud or error. 

 
Practitioner's Responsibility 
My responsibility is to express a conclusion on the accompanying financial statements based on my review. I 
conducted my review in accordance with Canadian generally accepted standards for review engagements, 
which require me to comply with relevant ethical requirements. 

 
A review of financial statements in accordance with Canadian generally accepted standards for review 
engagements is a limited assurance engagement. The practitioner performs procedures, primarily consisting  
of making inquiries of management and others within the entity, as appropriate, and applying analytical 
procedures, and evaluates the evidence obtained. 

 
The procedures performed in a review are substantially less in extent than, and vary in nature from, those 
performed in an audit conducted in accordance with Canadian generally accepted auditing standards. 
Accordingly, I do not express an audit opinion on these financial statements. 



Independent Practitioner's Review Engagement Report — continued 

Conclusion 
Based on my review, nothing has come to my attention that causes me to believe that the financial statements 
do not present fairly, in all material respects, the financial position of Canadian Institute of Public Health 
Inspectors, Ontario Branch Inc. as at December 31, 2021, and its results of operations and its cash flows for 
the year then ended in accordance with Canadian accounting standards for not-for-profit organizations. 

 
 
 
 
 
 

Ark Accounting & Tax Professional Corporation 
Authorized to practise public accounting by the 
Chartered Professional Accountants of Ontario 
Kitchener, Ontario 
June 15, 2022 
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Statement of Operations 
Year ended December 31, 2021 

 

 
 

 2021 2020 2019 
 
Revenue 

   

Membership fees $ 23,955 $ 23,076 $ 26,227 
Branch conference - - 120,372 
Other revenue 221 349 695 
Continuing education workshops - - 3,082 

  
24,176 

 
23,425 

 
150,376 

 
Expenses 

   

Advertising and promotion 13 - 1,249 
Branch conference expense - - 118,745 
Charitable donations and sponsorships - 300 12,800 
Complimentary registration expense - - 8,019 
Education and workshops expense - - 2,705 
Fees, dues and memberships 2,000 2,000 2,000 
GST/HST expense 1,102 1,040 4,981 
Insurance 1,344 1,312 1,281 
Interest and bank charges 52 94 269 
National conference 716 2,018 4,282 
Office and general 6,612 7,574 13,068 
Professional fees 2,000 2,000 2,000 
Telephone 60 339 1,240 
Travel - 225 13,338 
Website design & maintenance 2,753 2,025 1,961 

  
16,652 

 
18,927 

 
187,938 

 
Excess (deficiency) of revenue over expenses 

 
$ 7,524 

 
$ 4,498 

 
  $ (37,562) 

 
See accompanying notes 
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Statement of Financial Position 
As at December 31, 2021 

 

 
 

 2021 2020 
 
ASSETS 

  

Current assets 
Cash 

 
$ 152,144 

 
$ 140,527 

GIC (note 2) 15,027 15,030 
Accounts receivable (note 3) 693 2,447 
Prepaid expenses 763 740 

 
$ 

 
168,627  $ 158,744  

 
 

LIABILITY AND FUND BALANCES 
 

Current liability 
Accounts payable and accrued liabilities (note 4) $  4,576 $  2,217 

Net assets  164,051  156,527 

$ 168,627  $ 158,744  
 

 

See accompanying notes 

On behalf of the Board 

Members   Members     
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Statement of Changes in Net Assets 
Year ended December 31, 2021 

 

 
 

  2021  
 

 
  

 
Unrestricted 

Comp 
registration 

fund 

 
 

Total 
 
Balance, beginning of year 

 
$ 143,527 

 
$ 13,000 

 
$ 156,527 

Excess of revenue over expenses 7,524 - 7,524 
 
Balance, end of year 

 
$ 

 
151,051 

 
$ 

 
13,000  $ 164,051  

 

 
  2020  
  

 
 

Unrestricted 

 
Comp 

registration 
fund 

 
 
 

Total 
 
Balance, beginning of year 

 
$ 139,029 

 
$ 13,000 

 
$ 152,029 

Excess of revenue over expenses 4,498 - 4,498 
 
Balance, end of year 

 
$ 

 
143,527 

 
$ 

 
13,000  $ 156,527  

 
See accompanying notes 
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Statement of Cash Flows 
Year ended December 31, 2021 

 

 
 

 2021 2020 
 
Operating activities 

Excess of revenue over expenses 

 
 

$ 7,524 

 
 

$ 4,498 
 

Net change in non-cash working capital items 
GIC 

 
 

3 

 
 

55 
Accounts receivable 1,754 30,868 
Prepaid expenses (23) 269 
Accounts payable and accrued liabilities 2,359 (1,535) 

  
4,093 

 
29,657 

 

Net change in cash during the year 11,617 34,155 
 

Cash, beginning of year 140,527 106,372 
 

 

Cash, end of year $ 152,144  $ 140,527  
 

 

See accompanying notes 
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Nature of operations 
 

Canadian Institute of Public Health Inspectors, Ontario Branch Inc. (the "Organization") was 
incorporated without share capital on January 15, 1976 under the provisions of the Ontario Business 
Corporations Act. The Organization is exempt from income tax under section 149(1) of the Income 
Tax Act. 

 
The Organization's primary activity is to advance, promote and uphold the profession of public 
health inspection and to ensure the attainment of the highest professional standards of practice for 
its members. By so doing, it is the Organization's intention to facilitate the achievement of optimal 
health for all persons who live, work or visit in Ontario by promoting excellence in environmental 
management through education, advocacy and research. 

 
 

1. Summary of significant accounting policies 
 

These financial statements are prepared in accordance with Canadian accounting standards for not- 
for-profit organizations. The significant accounting policies are detailed as follows: 

 
Cash and cash equivalents 

 
The Organization considers all investments with maturities of three months or less and demand  
bank loans that are utilized periodically for day to day operations to be cash equivalents. 

 
Property, plant and equipment 

 
The Organization expenses its capital assets. During the current year, capital expenditures included 
$0 (2020 - $0). 

 
Revenue recognition 

 
Revenues arising from membership fees are recognized in the year for which they are billed. 
Revenues arising from the branch conference and other events held by the Organization are 
recognized in the year in which the event occurred. 

 
Interest in joint venture 

 
Income and expenses from joint venture events and conferences with other organizations are 
recogized in the year in which the event occurred using the equity method. 

 
Donated material and services 

 
Donated capital and investments are recorded in the financial statements at fair value on the date of 
the donation. Donated materials and services are not recorded because the fair market value is not 
readily determinable. With the exception of volunteer time, such material and services are not 
significant. 
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1. Summary of significant accounting policies — continued 
 

Income taxes 
 

The Organization is incorporated under the Ontario Business Corporations Act as a not-for-profit 
organization without share capital and is not subject to corporate income taxes. 

 
Accounting estimates 

 
The preparation of financial statements in accordance with Canadian accounting standards for not- 
for-profit organizations requires management to make estimates and assumptions that affect the 
reported amount of assets and liabilities, disclosure of contingent assets and liabilities at the date of 
the financial statements and the reported amount of revenues and expenses during the reported 
period. These estimates are reviewed periodically and are reported in earnings in the period in which 
they become known. Actual results could differ from these estimates. 

 
Financial instruments 

 
The Organization initially measures its financial assets and liabilities at fair value, except for certain 
non-arm's length transactions. 

 
The Organization subsequently measures all its financial assets and financial liabilities at amortized 
cost, except for investments in equity instruments that are quoted in an active market, which are 
measured at fair value. Changes in fair value are recognized in net income. 

 
Financial assets measured at amortized cost include cash, GIC, accounts receivable and government 
remittances receivable. 

 
Financial liabilities measured at amortized cost include accounts payable. 

 
The Organization has not designated any financial asset or financial liability to be measured at fair 
value. 
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2. GIC 
 

The investment consists of a Bank of Montreal GIC bearing interest at 0.45% maturing August  
2022. This investment is required by the Bank of Montreal as security for the Mastercard charge 
accounts. 

 
 

3. Accounts receivable 
 

2021 2020 
 

 

Accounts receivable $ 193 $ 147 
Government remittance receivable 500 2,300 

 

 

$ 693  $ 2,447  
 

 

4. Accounts payable and accrued liabilities 
 

The Organization has a Mastercard business credit facility with the Bank of Montreal with a 
maximum authorized limit of $10,000 and is secured as disclosed in Note 2. At year end, $9,424 
(2020-$10,000) was available for use. The Mastercard payable is included in the accounts payable 
balance. 

 
 

5. Contingent liabilities 
 

For the purpose of the accompanying financial statements, contingent liabilities have been evaluated 
by management and there are no contingent liabilities that would have a material impact on these 
financial statements. 

 
 

6. Subsequent events 
 

For the purpose of the accompanying financial statements, subsequent events have been evaluated 
by management through to the date these financial statements were available to be issued which is 
the date of my report. 

 
 

7. Significant events 
 

On March 11, 2020, the World Health Organization declared the outbreak of coronavirus (COVID- 
19) a pandemic. As a result, economic uncertainties have arisen which may negatively impact 
revenues and expenses. At the current time, the Organization is unable to quantify the related 
financial impact and duration on its future financial statements. 
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